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Description of the course:  
 

This is a course designed for students who are pursuing a degree in economics and have already 
taken introductory courses in micro. While these courses provide the basic toolkit of economics along 
with the standard results deemed important for a solid education in economics, applied economic 
analysis will help students in using the economics toolkit to address questions that they are interested in 
asking or see outside their classrooms in the real world. Why do investment bankers make so much 
money? Why is Delhi so polluted? Why do we have dowry system in India? Why do fish vendors sell fish 
at a lower price at night? Even seemingly noneconomic questions like: Why do people apologize? Why 
there exist sex selective abortions? And do religious rituals help enforce social contracts. Students will be 
encouraged to work and refine research questions, critically read literature, collect data and develop 
analytic frameworks to extract insights from data. 
 
Course Material: There are no prescribed textbooks for this course. But to get started with the course, 
please go through:  
1) What use is Economic Theory, an essay by Dr. Hal Varian.  
2) Trial, Error and the God complex, a talk by Tim Hartford on the importance of empirics.  
You would also do well to get a copy/ebook of Applied Economics-thinking beyond stage one by Thomas 
Sowell. This book will give a primer on how to think like an economist (and not just take exams like one).  
 
The course is not based on the book, but you will benefit greatly from insights that it provides. 
 

Further Information about the course: The rest of the material will be provided through the course in 
the form of slides, readings, videos and data sets. The content of these will depend on the specific 
topics/questions/issues that will be taken up in the course (in consultation with you). 
 
 
Course Objectives 
 
At the end of the course successful students should be able to: 
 
1. Reduce real life problems to questions that can be evaluated using the toolkit of economics. 
2. Set up simple economic models. 
3. Identify good data sources, collect data, and perform basic statistical and econometric 
analysis. 
4. Develop a sense of the standard of evidence required to make a strong claim. 
 
Instructors and Hours (30 hrs) 
 
Instructor   : Sruthi S, Assistant Professor, Department of Economics 
Preferred Contact       :  sruthi@mgcollegetvm.org 
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Session plan   General Topic  Readings  
 

1 (7 hrs)  
• Introduction: course 

goal and objectives  
• Economics of Public 

Goods and Policies 
• The games are 

introduced 

• Public goods 
provision game 

 
 

C.O.R.E and Sydnester  

2  (10 hrs) • Economics of 
Markets and role 
of game theory in 
analysing real 
world situations 

• Introducing Game 
theory  

• Market Game 

• Prisoner’s Dilemma 
o  

 

C.O.R.E and Sydnester 
[Beautiful mind movie 
discussion is recommended] 

3 (10 hrs)  

• Economics of Markets 
and role of game 
theory in analysing 
real world situations. 

• Discussions on a real-
world issue. Preferably 
a current local issue. 
(Graded) 
 

 
  Hal. R Varian and C.O.R.E 

   
4 (3 hrs) • Presentations and 

course overview. 

• Submission of end-
term research paper. 
 

 

 








































