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FUNDAMENTS OF COST ACCOUNTING
OBJECTIVE QUESTIONS AND ANSWERS
ONE MARK QUESTION

An expenditure represents a payment with either cash or credit to purchase goods
Or services. It is recorded at a single point in time (the time of purchase),

rompared to an expense that is recorded in a period where it has been used up or
expired.

Costing is any system for assigning costs to an element of a business. Costing is
typically used to develop costs for customers, distribution channels, employees,

geographic regions, products, product lines, processes, subsidiaries, and entire

companies.

Cost accounting is a form of managerial accounting that aims to capture a
company's total cost of production by assessing the variable costs of each step of

production as well as fixed costs, such as a lease expense,
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ABSTRACT

Fducation was scrorded o deeeinant plece in the poiicy making and budge allocstioeaf the
governmen! of Kerals consieetfy and due io the fforts of the governmesd our sdwration
system have strengthemed evidenced by the stetus of Keralo o the ot Slerate clete i the
country. Fenerally arcepled thet tere ol ftiien by furztion and
employmes!, eduration of the people morvasey conssguently the unespioyment reduces. fn
Kermla there i a perodocionl stuabion fat high qualty sdvoatinn with bigh rete of unem-
ployment over a long period of e Keralo contimed b post high rete of unsmepioymend af
Tg0 peroent in 007-18 compered fo 600 in 20405- 12 and unemplopment rele in Kerale
ix Figher then the netioeal sweage (M550 Report, 2001 Derpele of being o mods slate
in terms of Edurehion Heolth and Stemdord of bing we sre incepable of spdving the major
problem of unemployment (3 now. The preses! paper és s affempt by ecplore esodefion
between educelion and seemployment in Keralo and this paper slio strive fo Sud out
sigrificant aspects of the link betwern aiucstion snd unemployeeent in Kerals
Keywords Unemployment, Labour market, Edocation, Unemployment
trends.

INTRODUCTION

Educotion ploys o very signiSicant rale in life of individunls because of
the fact that through education people can attain knowlsdge and skills
required for an employment thereby o sucoesssful life. Education has

become highly valued as a loey tool for the development of many societies
amd the under developed countries encoumpes education as o remedy o
the problem of unemployment. Generlly believed that there is a strong
positive correlation between education andemployment, improvement
educaticn level acoslemte employment generation consequently decline
in level of unemployment. Keraln is o model state for the many countries
in terms of education, health and standamnd of living but in Eeraln there
is & paradocical situntion that high levels of quality education with high
rate of unemployment over a long period of Hme

Kerala has o privilege as the most literate state in the India with $6.02
percent literacy (M550 Bepart, 2008) and the state has constantly been
regarded as having best education system in the country. Despite of being
the most literate state in the country still there exist the unemployment
as o seriows concern for the policy formulation and budget allocation of
the government of Heralo. [n Kerola the unemployment rate is very kigh
rabe with 114 in 2017-18 compared with the vnemployment rabe of §.10
percent in 2011-201F and the uremployment rate in Eeraln is higher than
the unemployment rake in the country which is 601 percent in 20172018
(M550 Report, 2018). The unemployment is to be presumed oot anly os
& denial of opportunities ard development of an individual but also @t
adversely nffects opportunities ecomomic activity which enbance the
overall growth and developenent of the stote. In this cortext the present
paper is purporied ko explore the associotion between education and
unemployment in Kemlo, The study also attempt to identify significant
mspects of link between education and unemployment in Kerola,

OBJECTIVES

L Toexplore the associntion between higher education and unemploy-
ment in Kerala

2 Toidentify the signiScant aspects of the link between education and
unemployment in Kernla,

METHODOLOGY

The paper titled as *“The Link betwesn Education and Unemployment in
Kemba: Some Ohservmtions” is completely based upon secondary datn
For analysing the two objectives the researcher collected data from Peri-
odic Labour Foroe Survey (FLFS) conducted by Mational Statistical Office
during the period of July 201%-June 2020 The ressarcher also moke wse
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ABSTRACT

The COVID-19 pandemic has tremendously affected the global economy.
Mow it's not just a concern for health alone, but a matter of social and
economic survival. The consecutive lockdowns and the restrictions of
COVID-19 have hampered economic activities both at national and state
level in India. In Kerala, the government has imposed stronger restric-
tions to prevent the spread of coronavirus and it has paid more to the
economy. Every sector has been affected by this. So, in the Post-COVID
era, an adequate way of recovering the economy will be in question.
Sectors which have higher potentialities can improve the economy in
a speedy way. Here comes the importance of the tourism industry in
Kerala. There are immense opportunities in the sector which can bring
the economy back to the right track. In this context, this research paper
tries to examine the prospects of trade and tourism in boosting Kerala's
economy in the Post-COVID situation. The paper describes how to make
Kerala a more attractive destination for tourists and how the government
should promote the magical beauty of God's own country. The study
reveals the unrealized possibilities of Kerala tourism and suggests a
number of valuable implications for destination marketing. The study
examines the successfulness of public policies and programmes in gener-
ating more revenue from the tourism industry. Based on the findings of
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ABSTRACT

Kemln is endowed with many anoient and world famous pilgrimage
pentres. Snbarimals, the second Lorgest anmual pilgrimage centre in the
warld, next to Hojj pilgrimage is loosted in the Perunado Gmma Fancha-
yuth, Fathenamthitts [istrict. Ssbarimals Pigrimage Tourism has &
greal contribution to Eeraln ecomomy. [uring the sabarimala pilgrimage
season, sevemnl eoonomic benefits flows to kerala economy in terms
of Income, Employment, [nvestment and Regional development. The
covid 19 pandemic affected the entire economic aotivities in the warld.
This shudy fomes an the impact of covid 19 pandemio on the sabarimala
pilgrimage tourism and life of locol people of saboarimnls waord, Penunnd
gramn panchayath, Pathanomthitta [istrict. The study wos conducted at
places like Lohn, Milockal, Attathode and Pamba situated in the sabari-
maln ward. This study is based on both primary and secondary dats.
Primary Dotn is collected through interview using structured schedole
ond Discussions with local traders, househaolds, Panchayath officinls and
Panchayath member of the Sabarimals warnd The Gndings of the shedy
Mhastrates that Sabarimala Filgrimage Tourism has been severely offect-
ed by covid!9 Pandemic, lock Down, Hestrictions and the KEemiln Floods
of 2018



